MPOOBWXXEHWE 3ENEHbIX

MHBECTNLNA
B YSBEKUCTAHE
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dapec Anb-Xyccamu, pykoBoguTe b HanpasBaeHUsA NO Ka4eCTBEHHbIM
XapaKTepuctnkam u sosgeiicteuto NMNU, nogpasgeneHmne No ycTonumMBbIM MHBECTULINAM,

OupekTopaT no dhrmHaHCOBLIM M KopropaTuBHbIM Bonpocam, O3CP




[lpeacTaBneHmne gOPOXHOWU KapTbl pedopM NOMUTUKK
YCTOMYUBBLIX MHBECTULINN B Y3beKncTaHe

YyacTtue B -
BnnaHue Ha Coaencrteume u
. rnob6anbHbIX HopMaTmnBHO-
YyCTONYMNBOE CTUMYNINPOBaHUE
LLenoykax co3ngaHus NpaBoOBble paMKu -
pa3BuTmne CTONMOCTY MHBECTULNN

OTBEeTCTBEHHOE 3eneHbin n
BeaeHme 6m3Heca unPppoBON Nepexon

Hanorosbie NbroTbl




ObBLEM NpAMBIX MHOCTPaHHbIX nHBecTuuuin (INAN) B Bo3obHoBNSIEMEIE
NCTOYHUKN SHEPINU B Y3DeKNCTaHe 3HAYNTENLHO BbIPOC U NPEBLICUIT
MHBECTULMKN B UCKOMAeMOe TOMSMMBO

B B0306HOBNSIEMbIE MCTOYHUKI SHEPTUM O Yronb, HedTb U ra3

% oT 06Lero obbEMa npsmbIX
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Source: OECD based fDi Markets Database and FDI Qualities Visualisation platform, https://www.oecd.org/en/data/dashboards/fdi-qualities-indicators-visualisation-platform.html
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OHEeproémkme oTpacnm nony4yaroT 3HaYUTErNbHbIE
0OBbEMBI MHOCTPAHHbIX MHBECTULI

A. TIUN B ocHoBHbIe cpeacTBa Nno cektopam (%), 2019-23 B. MpAMble MHOCTPaHHbIE MHBECTULMK B NPOeKTLI ¢ HynA (Greenfield) no

cektopam (% ot obwero o6bema), 2019-23
B JHepreTuka O Jo6blya nonesHbIx UCKOMaeMbIX
O Ycnyrum B HewmeTarn-e nckonaemble B Bo306HOBNSiEMbIE UCTOMHMKM B Yronb, HeTb 1 ra3 B X\M-91 NPOM-CTb
O Mpoyas npoM-Tb E3 TekcTunb
O CTpouT-BO U HEAB-CTb Cenbxos W TpaHCNOPTUPOBKa M Cknap-e [ ABTOMOOWNbHas npoM-cTb B ®uH-€ yenyru
&2 MeTannbl 8 TpaHcnopT v cknag-e
B X1 M-51 NPOMBILLSIEHHOCTb EBopga v oTxogbl

CBS13b 11 KOMMYHMKaLK = CtpouT-€ MaTepuarnsbl

D Mpovee

—
~

Source: Panel A: Official government statistics. Panel B: OECD based on Financial Times fDi Markets Database.
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Pe3yanaTb| AeATEJIbHOCTU MHOCTPAHHBbIX KOMMaHun B obnactu
9KONOrM4ecKkn OTBETCTBEHHOIO BeaeHunst busHeca Pa3JiINn4aloTCA
B 3aBUCUMOCTW OT SKONOrMYECKMUX NoKasaTenen

A. KomnaHuu co cTpaTermyeckumu Lensamu, ynoMmuHaroLwmnmm
aKonornyeckne unu knumatuveckue sonpocsl (%), 2019 rog
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Source: OECD based on World Bank Enterprise Survey and FDI Qualities Visualisation platform, https://www.oecd.org/en/data/dashboards/fdi-qualities-indicators-visualisation-platform.html

B. KomnaHuu, y KoTOpbIX €CTb MEHeaXep, OTBEYaoLWmii 3a
aKonoruyeckne unu knumaruyeckue sonpochl (%), 2019 ropg
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Pe3yanaTb| AeATEJIbHOCTU MHOCTPAHHBbIX KOMMaHun B obnactu
9KONOrM4ecKkn OTBETCTBEHHOIO BeaeHunst busHeca Pa3JiINn4aloTCA
B 3aBUCUMOCTW OT SKONOrMYECKMUX NoKasaTenen

C. KomnaHuu, umerowme LieneBble NoKasaTenu no D. Komnanuu, otcnexusarowme aHepronotpednenue (%), 2019 r.
aHepronoTpednexunio (%), 2019 r.
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Source: OECD based on World Bank Enterprise Survey and FDI Qualities Visualisation platform, https://www.oecd.org/gn/data/dashboards/fdi-qualities-indicators-visuaIisation-platform.htmI
Restricted Use - A usage restreint



https://www.oecd.org/en/data/dashboards/fdi-qualities-indicators-visualisation-platform.html
https://www.oecd.org/en/data/dashboards/fdi-qualities-indicators-visualisation-platform.html
https://www.oecd.org/en/data/dashboards/fdi-qualities-indicators-visualisation-platform.html
https://www.oecd.org/en/data/dashboards/fdi-qualities-indicators-visualisation-platform.html
https://www.oecd.org/en/data/dashboards/fdi-qualities-indicators-visualisation-platform.html
https://www.oecd.org/en/data/dashboards/fdi-qualities-indicators-visualisation-platform.html
https://www.oecd.org/en/data/dashboards/fdi-qualities-indicators-visualisation-platform.html
https://www.oecd.org/en/data/dashboards/fdi-qualities-indicators-visualisation-platform.html
https://www.oecd.org/en/data/dashboards/fdi-qualities-indicators-visualisation-platform.html

Pe3yanaTb| AeATEJIbHOCTU MHOCTPAHHBbIX KOMMaHun B obnactu
9KONOrM4ecKkn OTBETCTBEHHOIO BeaeHunst busHeca Pa3JiINn4aloTCA
B 3aBUCUMOCTW OT SKONOrMYECKMUX NoKasaTenen

E. KomnaHuu, ucnonb3yiowmue aHepruo u3 BO306HOBNAEMbIX
UcTouHmnKoB (%), 2019 r.
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Source: OECD based on World Bank Enterprise Survey and FDI Qualities Visualisation platform, https://www.oecd.org/en/data/dashboards/fdi-qualities-indicators-visualisation-platform.html

F. KOMﬂaHMM, BHeapuBLIMe Mepbl N0 MUHUMU3ALIMKM OTXO40B
(%), 2019 .
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CTpaTtermnyeckas u npasoBas 6asa ansa "3eneHbix"
MHBECTULINI

CtpaTternyeckue fJOKYMEHTbI Cekrop 3aKoH Cektop/obnactb
NOJINTUKU
KoHuenuus aHepreTuyeckon 6e30MacHOCTM = OneKTPO3HEPTUs 3aKoH 0 anexTpo3HepreTvke OHepreTika
Pecny6nuku YabekucTaH Ha 2020-2030 . 3akoH 06 MCnonb3oBaHUM BO30OHOBMSIEMbIX WCTOYHUKOB —OHepreTHka
SHepruy
Ctpatervs pasBuTUsi 3NEKTPUYECKUX CETel = ONeKTPOSHeprus 23'(0“ 0 6paL"MOHa”bHOMVMCHOwaBaHMM SHepTn gHepreTMKa §
Pecny6nvkn Yabekncran 1o 2025 rona akoH 00 3KOMOrM4eckom aKCnepTIn3e XpaHa OKpyXatoLLen
cpenbl
KOH KONMOrMYECKOM KOHT /
[Mporpamma  OOMOMHUTENbHBIX MeEp MO  ONEKTPOSHeprus, Boda 3aKkoH 00 3KororU4eckom KOHTpone CO;(:;:a OkpyXalolLien
anbHenwemy passutuio Ha 2023-2030 rr. >
A yp 3aKOH 0 3aLLuTe aTMOCEPHOro BO3ayxa OxpaHa OKpYyXatoLLen
. cpenbl
Crparterus pasBuTHS TPAHCMOPTHON = TpaHCropT 32KOH 06 OTXOAAX OTxomb!
fgggemu Pecybnui Yabeiuctan fo 2035 3akoH 06 oxpaHe npupoaebl OxpaHa OKpYyXatoLLen
cpenbl
Crpaterus ynpassieHns TBEPAbIMM | OTXOABI 3aKoH 0 Hefpax FopHono6biBatoLas
ObiToBbIMM  OTXOZamu B Pecnybnuke DOMBILLITIEHHOCTb
Yabekuctan Ha 2019-2028 . ! 3aKoH 0 BOJIE M BOZONOMb30BaHNM BogHble pecypebl
KoHuenuus oxpaHbl okpyxatollen cpeabl o - OxpaHa OKPYXatOLLEN  3akoH 0 rocynapCTBEHHOM KOHTpomne 3a [eATenbHOCcTbio  OxpaHa OKpYXatoLLen
2030 ropa cpeabl X03ANCTBYIOLIMX CYOBEKTOB cpeabl
3aKoH O nNpOMbILWNEHHON 6e3onacHOCT Ha onacHblx  OxpaHa OKpy>XaroLen
KoHuenuus passutua  BofHoro cektopa Bopa NPOW3BOACTBEHHbBIX 0O BEKTAX cpeabl
Pecnybnunku Y3bekuctaH Ha 2020-2030 rr 3aKOH 0 rocy4apCcTBEHHO-4aCTHOM NapTHEPCTBE WHbpacTpykTypa

Source: OECD based on consultations with the government Restricted Use - A usage restreint



CTparernyeckue npmopmuTeTbl AN UHBECTULIUA B
BO30OHOBNSAEMbIE MCTOYHUKN 3HEPTUU

MowaroBoe MHBECTUPOBAHKUE B CONTHEYHYIO U BETPOBYI 3HEpreTuky: [peaycMoTpeTb bornblie BPEMEHN Ha
NPOEKTUPOBAHUE, MOJEPHI3ALINIO CETEN, 0OecrneyeHne TMbKoCTM CUCTEMBI U PETYNSIPHOE NPOBEAEHNE KOHKYPEHTHBbIX
TEHEPOB C L|eNbt0 CHUXEHNSI CTOUMOCTM SMEKTPOSHEPIUN.

MoBbiweHne rMOKOCTU 3HEProcUCTEMbI U pa3BUTHE CETEBON MH(PACTPYKTYPbI:PacLumpnTb BO3MOXKHOCTY XPaHEHNS
SHEPrvK, yNpaBneHust CPOCOM, PeroHanbHOM TOProBni U MOAEPHU3aLMK ANeKTPoCeTel Npu noaaepxke pecdopm B chepe
9NEeKTPOSHEPreTNYECKOro pblHKa.

YkpenneHue ynpasnenus Y1 (rocyaapcTBeHHO-4aCTHLIM NAPTHEPCTBOM): Yy4LLNTL OLIEHKY (oMCKabHBIX PUCKOB,
cTpaTern4yeckoe nnaHMpoBaHNe NPOEKTOB, packpbiTe 0053aTeNbCTB 1 0B6ecneynTs NPOBEAEHNE KOHKYPEHTHBIX TEHAEPOB.

CTUMynMpoBaHMe KOHKYPEHLIUMN B 3HepreTmyeckom cektope: Co3aatb ONTOBbIE M PO3HNYHBIE PbIHKM MEKTPOIHEPTUN 1
PaCCMOTPETh YaCTUYHYHO MPUBATU3ALINIO aKTUBOB rOCYAAPCTBEHHbIX 3HEPTETUYECKNX KOMMaHWIA.

Pechopma cybecuammn n ueHoobpa3oBaHMA Ha UCKonaeMoe TonnuBo: [locTeneHHas nubepanusauus LeH ans
YKPENNEHUS rOCYapPCTBEHHbIX AHEPrOKOMMaHUI, MOAEPHMU3aLMN MHAPACTPYKTYPbI U NPUBNEYEHUS UHBECTULIWIA, C
OOHOBPEMEHHBIM PACLUMPEHNEM COLMANbHOW NOOAEPKKM.

MepeopureHTaumua HanoroBbIX CTUMYNOB: [lepexos K pacxo4HbIM HanoroBeIM Nbrotam B cdepe BS n nocteneHHbIi
OTKa3 OT npedepeHUMn ans UCKONaeMoro Tonnmea, 0cobeHHO B pa3Beake HedTh 1 rasa.
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CTpaTternyeckue HarnpaBneHus no obecrnevyeHmnto
9KONOrM4yeckom yCTOMYMBOCTN MHBECTULMOHHBIX NPOEKTOB

MpoaBuratb U coaencTBOBaTL "3eNEHLIM" MHBECTULMAM HA ODonee cucTeMHoW ocHoBe. [1nist 3Toro HeobxoanMmMo
ONTUMU3NPOBATb MHCTUTYLIMOHASBHYIO CTPYKTYPY Y30ekucTaHa, 0TBEYatoLLyo 3a NPOABUMKEHNE U COAENCTBUE MHBECTULIMAM,
a TaKkKe NMPUHATb HAUWMOHANbHYK CTPaTErnio Mo NPUBMEYEHNIO UHBECTULWIA, YYUTLIBAKOLLYIO KITMMATUYECKME 1
9KONOrMYecKkmne acnekTbl.

Obecneuntb 6onee adppekTMBHOE NPUMEHEHME NpoOLIeAYP OLEHKU BO3AENCTBUA Ha oKpyxatolyto cpeay (OBOC).
[Ins aTOro HeOBX0AMMO YCUMIUTL KOHTPOMb 3a NPOBEAEHWEM NYONNYHbIX KOHCYbTaLMI 4O Ha4ana peanusawuuy npoekToBs, a
TaKkke rapaHtuposathb, 4To OBOC coOTBETCTBYIOT YCTAHOBIIEHHLIM CTaHAAPTaM Ka4yecTBa W peanbHO UCMOSTHSKTCS Ha
MpaKTuKe.

WUcnonb3oBatb oTBeTCTBEHHOE BeaeHue busHeca (OBB) ans npoaBukKeHUs 3KONOrMYeCKn U KnMmaTu4ecku
OPVEHTUPOBAHHOMW AEeNOBOW NPAKTUKK. 3aKkpenuTb oxuaaHus B obnactn OBb B MHBECTULMOHHOW NONUTUKE, NOBbLILIATDL
OCBEOMIIEHHOCTb W noaaepxueath busHec B npumeHeHun due diligence ans npeaoTepaLleHuns yulepba oKpyxarLLen
cpene, knumarty u bropasHoobpasuto.

YnyywuTb ycnoBusi U HOPMaTUBHYIO 6a3y ANs NPUBNEYEHUS «3eNEHbIX» MHBECTUUMN. [1ns 3Toro Heobxoaumo
pa3BMBaTh NPOECCHOHAbHbIE HaBbIKK, BOCTPEOOBAHHbIE «3eNEHBIMIUY MHBECTOPAM. [ONONMHUTENbHLIMU MEPaMM MOTYT
cTaTb CTUMYNMPOBAHUE HWU3KOYTMEPOIHbIX 1 SKONOTMYECKNX MHHOBALMIA, @ TaKXe YCUNEHME 3aLLuTbI NpaB
NHTENnNeKTyanbHON COBCTBEHHOCTH.
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Cnacunbo

KoOHTaKTbI

dapec Anb-Xyccamm

PyKoBoauTenb HanpasaeHUA No
KaueCTBEHHbIM XapaKTEPUCTUKAM U
Bo3aencTauio NNU, nogpasaenenme

N0 YCTOMUYMBBLIM MHBECTULIUAM

NHBeCcTUUMOHHOE noapasaeneHue
O3CP

Fares.alhussami@oecd.org

Ana pononHutenbHou nHpopmauum

Monutnyeckas n HopmaTUBHaA OCHOBA AJ11 MHBECTULUIA

www.oecd.org/investment/pfi.htm

O630pbl NHBECTULMOHHOM MNOINTUKM

www.oecd.org/investment/countryreviews.htm
NHnumaTtmea no Kavectsy NN
www.oecd.org/investment/sustainable-investment
Mnatpopma BU3yanmn3aLmMmM KauyeCcTBEHHbIX XapPaKTEPUCTUK NPAMbIX
MHOCTPAHHbIX MUHBECTULN
https://www.oecd.org/en/data/dashboards/fdi-qualities-indicators-
visualisation-platform.html
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